CC1: Annual General Mandate of 2019 
On 25 May 2019, Construction Corporation No.1 Joint Stock Company announced the Annual General Mandate No.43/ NQ- DHCD 2019 as follows: 

Contents: 

The Annual General Meeting of Shareholders of 2019 of Construction Corporation No.1 Joint Stock Company was held with the participation of 78 shareholders and authorized persons, representing for `09,320,725 shares, accounting for 99.38% total number of shares with voting rights. The Annual General Meeting of Shareholders of 2019 of Construction Corporation No.1 Joint Stock Company discussed and approved the following contents: 

Article 1: General Meeting of Shareholders approved the report on result of business and production operation and investments in 2018 and business plan in 2019 of holding company: 

a. Approve the result of business and production operation and investments in 2018 with some major targets as follows: 

Unit: billion VND 

	No.
	Contents
	Year 2018

	
	
	Plan in 2018
	Implementation in 2018
	Rate of Implementation/ Plan (%)

	I
	Total value of production and business operation
	5,624
	5,122
	91%

	II
	Investments 
	182
	210
	116%

	III
	Financial targets 
	
	
	

	1
	Total revenue 
	4,604
	4,603
	100%

	2
	Profit after tax 
	100
	45
	45%

	3
	Payables to the State Budget 
	463
	433
	94%


b. Approve the business and investment plan in 2019 with some major targets as follows: 

Unit: billion VND 

	No.
	Targets
	Implementation in 2018
	Plan in 2019
	Rate of plan in 2019 / Implementation in 2018

	A
	B
	1
	2
	3 = 2/1

	I
	Total value of business and production 
	5,122
	5,581
	105%

	II
	Financial targets 
	
	
	

	1
	Revenue 
	4,603
	5,267
	114%

	
	In which: Net revenue 
	4,403
	5,222
	119%

	2
	Profit before tax 
	45
	55
	122%

	3
	Rate of profit/owners’ equity 
	3.56%
	5%
	112%

	4
	Payables to the State budget 
	433
	527
	122%

	III
	Total value of investments 
	
	
	

	
	Investment demand of owners’ equity 
	210
	477
	227%


Article 2: General Meeting of Shareholders approved the report of Board of Directors on operations in 2018 and operational plan in 2019 

Article 3: General Meeting of Shareholders approved the audited consolidated financial statement of 2018 and the audited general financial statement of 2018 of Construction Corporation No.1 Joint Stock Company
Article 4: General Meeting of Shareholders approved the report of Board of Supervisors on operations in 2018 and operational plan in 2019 

Article 5: General Meeting of Shareholders approved the plan on profit distribution and dividend payment of 2018 and the pan on profit distribution and dividend payment from result of business and production operation in 2019 

a. Approve the plan on profit distribution and dividend payment of 2018 as follows: 

Unit: VND 

	No.
	Distribution of funds 
	Plan in 2018 according to the General Mandate 
	Implementation in 2018 
	Note 

	1
	2
	3
	4
	5

	Undistributed profit after tax (accumulated): VND 61,813,080,421

	1
	Investment and development fund 
	6% - 8% 
	3,708,784,825
	6% of profit after tax 

	2
	Bonus and welfare fund 
	8% - 10% 
	6,181,308,042
	10% of profit after tax 

	
	Bonus for holidays in year 
	
	4,318,691,958
	Reward New Year, 30 April and 02 Sep 

	3
	Remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors 
	1% - 2% 
	618,130,804
	1.37% of profit after tax (VND 45 billion) 

	4
	Dividend payment 
	7.5%
	43,926,320,000
	(4% x 109,815,800 shares); 184,200 shares are treasury shares, not implementing the dividend payment 

	5
	Remaining profit after distributing 
	
	3,059,844,792
	


In the case of the Ministry of Construction having other opinions on plan on profit distribution, General Meeting of Shareholders approved authorizing Board of Directors to command the implementation according to the opinion of the Ministry of Construction 

b. Approve the plan on profit distribution and dividend payment from result of business and production operation in 2019 as follows: 

· Investment and development fund: 6% - 8% of profit after tax 

· Welfare and bonus fund: 8% - 10% of profit after tax 

· Dividend payment of 2019: 4% of the charter capital 

Article 6: General Meeting of Shareholders approved the plan on remuneration payment to Board of Directors, Board of Supervisors and Secretary of Board of Directors 

a. Remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors in 2018

· Profit after tax of 2018: VND 45,000,000,000

· Remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors implemented according to the plan: 1.37% of profit after tax of 2018, equivalent to VND 618,130,804. In which: 

· Remuneration of Board of Directors: VND 451,031,708 

· Remuneration of Board of Supervisors: VND 146,721,158 

· Remuneration of Secretary of Board of Directors: VND 20,377,939 

b. Plan on remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors in 2019: 

Remuneration: from 1% to 2% of profit after tax of 2019 according to the audited financial statement of holding company 
Article 7: General Meeting of Shareholders approved selecting an auditing institution to audit the financial statement of 2019 of Construction Corporation No.1 Joint Stock Company: General Meeting of Shareholders authorized Board of Directors to consider, decide and select one of three independent auditing institutions to audit the financial statement of 2019 of Construction Corporation No.1 Joint Stock Company according to the regulation of the law and assigned General Manager of Construction Corporation No.1 Joint Stock Company to sign the auditing contract with the selected auditing institution 
· RSM Vietnam Auditing and Consulting Co. Ltd 
· CPA Vietnam
· Nam Viet Auditing and Accounting Financial Consulting Services Co. Ltd (AASCN) 
Article 8: General Meeting of Shareholders approved the policy on enterprise bond issuance with the value of VND 1,000 billion and the term of 03 years to 10 years 

· General Meeting of Shareholders authorized Board of Directors to consider and approve the plan on bond issuance according to the regulation at the Decree No.163/ 2018/ ND- CP dated 04 Dec 2018 by the State on issuing enterprise bond and the authority levels approved each detailed plan and the specific time after having the official opinion of the Ministry of Construction 
Article 9: General Meeting of Shareholders approved the policy on allowing strategic investors of Construction Corporation No.1 Joint Stock Company to transfer share freely after 03 years of holding 

General Meeting of Shareholders authorized Board of Directors to command the implementation after the State Agencies and the Ministry of Construction gave the official opinion for this policy 
Article 10: General Meeting of Shareholders approved dismissing the position of members of Board of Directors of Construction Corporation No.1 Joint Stock Company in the term of 2016 – 2021 for: 

1. Mr. Le Thanh, reason for dismissal: according to the personal reason 

2. Mr. Phan Van Vu, reason for dismissal: according to the personal reason of resigning the position of the Representative for the State capital at Construction Corporation No.1 Joint Stock Company
Article 11: General Meeting of Shareholders approved the additional election result of members of Board of Directors of Construction Corporation No.1 Joint Stock Company in the term of 2016 – 2021 

According to the regulation of nomination, self-nomination, election of members of Board of Directors at the Annual General Meeting of Shareholders of 2019 of Construction Corporation No.1 Joint Stock Company, the mentioned individuals were elected to be members of Board of Directors of Construction Corporation No.1 Joint Stock Company in the term of 2016 – 2021 
1. Mr. Hoang Trung Thanh, Vice- General Manager of Construction Corporation No.1 Joint Stock Company is the Representative for the State capital, manages 12% the State capital on the charter capital at Construction Corporation No.1 Joint Stock Company
2. Mr. Huynh Tan Tri, Vice- General Manager of Construction Corporation No.1 Joint Stock Company is the Representative for the State capital, manages 16.53% the State capital on the charter capital at Construction Corporation No.1 Joint Stock Company
Article 12: Implementation 

1. This Annual General Mandate of 2019 was approved by the Annual General Meeting of Shareholders of 2019. This Annual General Mandate of 2019 is valid from the date of signature. 

2. The Annual General Meeting of Shareholders of 2019 of Construction Corporation No.1 Joint Stock Company assigned Board of Directors and Board of Supervisors of Construction Corporation No.1 Joint Stock Company to hold the implementation, monitor Executive Board to implement the contents of this Annual General Mandate of 2019 on the basis of ensuring the highest benefits for Construction Corporation No.1 Joint Stock Company, shareholders and complying with the current regulation of the law and the Charter of Construction Corporation No.1 Joint Stock Company
